" FILED
GREENVILLE €0.S.C.

OUJEFARHS!OR
R. M. C.

AND LOAN ASIOCIATION
OF GREENVILLE

State of South, Carolina

COUNTY OF..Greenville  --
To AII Whom These Presents May Concern:

MORTGAGE OF REAL ESTATE

e

] Donald F. Bolt

weie.. {hereinafter referred to as Mortgngor) SEND(S) GR.FEI‘INGS

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
- OF GREENVILLE SOUTH CAROLINA (hcreinafter referred to as Mortgagee) in the full and just sum of ewaoaman~
Fifty-five Thousand and n0/100-~--------------------------- 55,000.00---

Doliars, as cvidenced by Mortgagors promnssory notc of even date herewith, said note to be rcpald wnlh interest ot the ratc

therein specnflcd in mslallmunfs of .. Flve Hundre‘j melve and 68/100 g 512 68-“-“.

Dollars each on the first day of cach month hereafter, in advancc. until the p:.nmpal sum w:lh mlercst has been paid in
full, such payments to be applied first to the payment of interest, computed monthly on unpaid principal balances, and then
to the payment of principal with the last payment, if not sooncr paid, to be due and payable...2() . ycars after date; and

WHEREAS, said note further provides that ‘if at any time any portion of the principal or interest due thereunder shall be
past due and unpald for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws
or the Charter of the Morigagee, or any stipulations set out in this mortgage, the whole amount due thercunder shall, at the op-
tion of the holder thereof become immediately due and payable, and said holder shall have the right to institute any proceed-
ings upon said note and any collaterals given to securc same, for the purpose of collecting said punc:pal due, and interest,
with costs and expenses for such proceedings; and

WHEREAS, the Mortgagor may hercalter become indebled to the Mortgagec for such further sums as may be advanced
to the Mortgago: s account for the payment of taxes, insurance premiums, repairs, or for any other purpase;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to seeure the payment thercof and any
_further sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of
* Three Dollars ($3.00) to the Mcrtgagor in hand well and truly paid by the Mortgagee at and before the sealing of these pre-

sents, the reccipt wheyreof is hereby acknowledged, has granted, bargained, sold, @nd releazed, and by these gresents doces
grani, bargain, scll and release unto the Mortgagee, its SUCCCSS0TS and assigns, the fullowing described real estate:

All that eertain piece, parcel, or lot of land, with all improvements thereom: or_hereafter to be constructed thereon,
situate, lying and being in thL State of South Carolina, County of Greenville, belng shown as LOtS

1,2, 3 and 4 on plat entitled "Property of E, Carolyn McGee Reid, C. M.
McGee Jr., and Sara F, McGee Spence' recorded in Plat Book CC at page 17&
in the RMC Office for Greenville County, and having according to said plat
the following metes and bounds: |

Beginning at an iron pin on the southern side of AshleyAvenue 104.4 feet
west of the intersection of Townes Street, and whlch pin is 10.5 feet west
of the joint front corner of Lots 10 and 11 as shHown in Plat Book I at
page 149 and running thence S 1-15 W 110 feet to an iron pin; thence N
66-26 W 81,4 feet to an iron pin; thence N 67-38'W 79.6 feet to an iron
pin; thence N 86-37 W 75 feet to an iron pin; thence N 86-57 W 75 feet to
an iron pin; thence N 1-15 E 100 feet to an iron pin on the southern side
of Ashley Avenue and running thence along saild Avenue following courses
and distances, to-wit: § 86=52 E 75 feet to an iron pin; thence § 86-37 E
75 feet to an iron pin; thence S 76-25 E 81 feet to iron pin; thence S
66-25 E 77 feet to the point of beginning.

ALSO: All that piece, parcel or lot of land in said County and State
being—shown as Property of Sara F. McGee Spence recorded in Plat Book 4C
at page 53, and having according to said plat the following metes and bounds:

Beginning at an iron pin at the southwestern intersection of Ashley Avenue
and Townes Street and running thence along Ashley Avenue N 63-20 W 103.9 feet

(continued at top of next page)
The interest rate may be adjusted from time to time during the term of the loan
so that at all times the interest charged will be one and three-fourths percent
(1 3/4%) higher that the interest rate being charged to savings and loan associa-
tions for monies borrowed to be used in commercial lending from the Federal Home
Loan Bank, Greensboro District, Greensboro, North Carolina. However, at no time
will the interest exceed that allowed by applicable Soutl Carolina Law or 10%%.
Also, that the minimum rate throughout the term of the loan will be 9%% interest.
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